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Seán P. Cardinal O’Malley, OFM, Cap. 
Roman Catholic Archbishop of Boston 

 
 
My Dear Friends in Christ,  
 
 
In his letters to the early Christian community, St. Paul 
encourages the faithful to persevere through the 
challenges they face, confident in the knowledge that 
they are doing the work of the Lord.  Those timeless 
words carry an important message for the Catholic 
community in the Archdiocese of Boston today.   This 
annual report recognizes the reality of the Archdiocese’s 

financial condition.  The economic shortfalls in many of the communities served by our 
parishes have led an increasing number of people to turn to the Church for help, many 
never having expected to be in such a circumstance.  We remain committed to carry on 
the mission given us by Jesus Christ, providing food, shelter, healthcare and 
compassionate concern to those in need  

 
 
At many times during the past year, the local Catholic community has shown great 

generosity for others.  Our parishes responded overwhelmingly on behalf of the people 
of Haiti, donating more than $2 million following the devastating earthquake there.  
Because of the support of our parishioners, the Annual Catholic Appeal once again 
achieved its goal, allowing us to continue important social service, ministry and 
education initiatives. I am very proud of the manner in which the people of the Church in 
Boston selflessly rise to the occasion when called upon .   

 
Our Catholic Schools continue to improve as they provide families the hope for a 

better future.  We have been greatly assisted with this work by the efforts of two 
important initiatives: the Catholic Schools Foundation, led by Peter Lynch, President, 
and the Campaign for Catholic Schools, chaired by Jack Connors.  Both have 
responded with generosity to the needs of the Catholic Schools of the Archdiocese.  
The Office of Religious Education works diligently to guide the faith formation of 
thousands of students at our parishes and the Office for New Evangelization is reaching 
increasing numbers of youth and young adults who bring the vitality and energy that will 
carry the Church into the future.   Many parishes have been revitalized through 
participation in the ARISE program and we look forward to building on that success. We 
have been blessed with many important achievements in the Archdiocese in recent 
years, but we must recognize that there is still much to be done. 
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  This past Lent we initiated “The Light Is On For You”, a campaign inviting 

Catholics to renew their participation in the sacrament of Reconciliation.  It was a 
great encouragement that people responded in significant numbers, including those 
who returned after having been away for many years.  Jesus has promised us that His 
light will not be overcome by any darkness or difficulty; that we can depend on His 
abiding presence no matter what the circumstance.  Strengthened by that assurance, 
let us go forward together in bringing that light into the world.  

 
 
Devotedly yours in Christ,  

 
Seán P. Cardinal O’Malley, OFM, Cap.   
Archbishop of Boston   

Seán P. Cardinal O’Malley, OFM, Cap. 
Roman Catholic Archbishop of Boston 
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James P. McDonough, Chancellor 
Secretary for Financial and Administrative Services 

 
 
 
The primary focus of this report is the fiscal year ended June 30, 2009, for which the 
audited financial statements of the Roman Catholic Archbishop of Boston, A 
Corporation Sole (RCAB), are included.  The statements and those of RCAB’s related 
organizations are also available on our website, www.bostoncatholic.org.   
 
Since Fiscal Year 2005, the Archdiocese of Boston has provided a public record of its 
operations and financial condition as part of our commitment to financial transparency.  
In keeping with that commitment, this report seeks to provide, in as complete a manner 
as possible, our financial position and changes in our net assets. 
 
CENTRAL MINISTRIES: 
During fiscal 2009 we made good progress toward a balanced budget.  We have 
achieved our goal of a $2.3 million cash flow deficit and expect to achieve a balanced 
cash flow position for fiscal 2010. 
 
Due to the generosity of Thomas Flatley and his family, we serve the Archdiocese from 
a modern facility in Braintree.  The Pastoral Center has become a “Catholic Center” for 
the Archdiocese, welcoming more than 20,000 visitors and hosting over 450 meetings 
each year. 
 
The Pastoral Center is defined by a culture of service.  Our dedicated team of 
professionals stands ready to assist Pastors, Business Managers and other parish staff 
in the areas of Risk Management, Real Estate, Facilities Maintenance, Financial 
Planning and Reporting, Human Resources and Fundraising.  Additionally, we offer a 
wide-range of support for Religious Education, Youth Ministry, Evangelization, 
Marriage and Family Life, Cultural Ministries and many other pastoral programs. 
 
PARISHES: 
Overall parish offertory declined by 2% from fiscal 2008, reflecting the impact of the 
current recession.  Revenue declined by 13%, or $27 million, primarily due to a 
decrease in property sales ($21 million) and fundraising ($2.5 million).  Operating 
expenses increased by 3%.  At year-end 2009 there were 293 parishes in the 
Archdiocese of Boston.  Of these, 34% were operating at a deficit and 33% at break-
even.  These numbers are of significant concern as we face increasing costs, 
particularly health care expenses for both lay personnel and clergy. 
 
CATHOLIC EDUCATION: 
Our parish schools continue to present significant challenges. Some schools, 
particularly in our urban centers, are considered “at risk” due to declining enrollment 
and tuitions rates that are typically $2500-$3500 less than the actual per student cost.  
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While scholarships and other sources of financial aid have been helpful, they are not 
sufficient to cover the operating deficits. 
 
By the end of 2009 four parish schools had closed, two merged, and one became 
separately incorporated.  Overall enrollment was down 5% for the 2009-2010 school 
year.  This month two schools will close and five others will merge into two regional 
schools. 
 
Recognizing the seriousness of this situation, Cardinal Seán appointed a task force to 
review the financial viability of the Archdiocese’s 84 parish elementary schools.  This 
group working with the Catholic Schools office is conducting an in-depth assessment 
of the financial condition of each school.  This information will be a helpful tool for the 
Catholic Schools Office in their planning for the years ahead. 
 
PARISH PLANNING: 
The financial pressure on parishes and schools, coupled with the declining number of 
priests available for full time assignment, has accelerated the need for planning in the 
Archdiocese.   While finances are not the only factor, it is critical that parishes begin 
collaborating and sharing staff and costs whenever possible.  Strong business 
managers are able to serve multiple parishes, and other pastoral personnel can be 
shared with positive outcomes for the benefit of all.  Parishes must begin planning for 
increased expenses in that they will need to hire lay personnel for some of the services 
currently provided by clergy or religious, who will be fewer in number in coming years. 
 
IMPROVED FINANCIAL RELATIONSHIP COMMITTEE: 
The Improved Financial Relationship Committee (IFRC) began its work in 2008 
focused on developing a new model of parish support for central ministries. The first 
phase of IFRC implementation was launched this spring at 33 pilot parishes that 
represent a cross-section of the Archdiocese.  We are grateful that these parishes 
volunteered to assist us in working through the transitional issues of a new model of 
revenue enhancement.  The goal of the model is to improve both the financial stability 
of the parishes and their support for central ministries. 
 
CATHOLIC APPEAL:  
The Catholic Appeal achieved its 2009 campaign goal of $15 million.  Secretary of 
Institutional Advancement Scot Landry, his team, and the pastors who lead the Appeal 
effort in parishes are to be commended for achieving this result in the midst of last 
year’s financial challenges.  We are grateful to those who support the work of Cardinal 
Seán and Central Ministries with their generous contributions. 
 
INVESTMENT PERFORMANCE: 
Our average investment performance for the fiscal year ending June 30, 2009 was a 
loss of 11.13%, disappointing but better than the outcomes for most of the markets 
during that period.  For the period July 1, 2009 to March 31, 2010, our investments 
achieved a substantial recovery, posting an average total gain of 17%.  With the 
assistance of the Investment Committee of the Archdiocesan Finance Council we 
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monitor our investment portfolio aggressively, seeking the best possible returns without 
incurring unnecessary risks. 
 
PENSION FUNDS:  
The impact of our investment performance is most significant in the pensions for our 
employees.  Both lay and clergy pension funds have been negatively impacted by the 
market decline. 
 
The lay pension fund, which was fully funded as of June 30, 2007, declined to a 75%  
funding level as of June 30, 2009 and has recovered to an approximately 82% funding 
as of March 31, 2010. The Board of Trustees is in the process of re-evaluating the 
current plan to achieve 100% funded status by 2014 and developing strategies to 
protect the employees and retirees. 
 
The Clergy Pension Plan continues to be the Archdiocese’s largest liability and a major 
financial concern.  The Plan is currently unfunded by $104 million, including retirement 
payments, housing, and post-retirement medical obligations.  Last year we announced 
plans to achieve a break-even annual operating budget for Clergy Funds for fiscal 
2011.  We are well on our way to reaching that goal and are achieving good success at 
increasing revenues and reducing expenses.  During 2009 we prepared a report 
reviewing the history of Clergy Funds from inception.  This report was helpful in 
explaining how the Pension Plan came to be in its current circumstance.     An 
electronic copy is available at http://www.bostoncatholic.org/annualreport.aspx. 
 
CONCLUSION: 
The challenges ahead are substantial.  The parishes of the Archdiocese have to 
increase revenues to fund staffing in order to provide adequate services for 
parishioners.  Our schools must raise tuitions to cover operating expenses and also 
seek additional financial support to subsidize students from low income families.  
Central Ministries must achieve a balanced budget and also increase the financial 
support for Cardinal Seán’s mission and vision.  Nonetheless, I continue to be 
optimistic about the future.  Our Archdiocese is blessed with the leadership and the 
resolve to continue the rebuilding of our Church in Boston.  We are making significant 
progress in improving our operations and will build on that success as we adjust our 
operating model and ministries to the realities of the present time. 
 
I want to offer my personal thanks to all who assist Cardinal Seán and his leadership 
team.  Many laypersons, clergy and religious serve faithfully on the following 
committees and councils that provide support and assistance to our financial 
management team: 
 
• Cardinal Seán’s Cabinet 
• The Finance Council and its Committees, lay leaders with business and financial 

acumen who advise the Cardinal on major financial decisions 

http://www.bostoncatholic.org/annualreport.aspx�
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• The Finance Council subcommittees, including Audit, Real Estate, Investment, 
Legal and Development 

• The Improved Financial Relationship Committee 
 
I am also grateful to the many pastors of our parishes who give their support, advice 
and prayers.  I feel particularly blessed to be able to work alongside Cardinal Seán and 
Fr. Richard Erikson, our Vicar General. 
 
In my four years as Chancellor, I have been continually impressed by and grateful for 
the generous support offered by the people of our Archdiocese.  There is great 
strength and potential in the resilience and resolve shown by our employees, clergy, 
religious and lay parishioners.  We are blessed to be members of the Catholic Church 
in Boston and we will go forward in faith. 
 
 
 
James P. McDonough 
Chancellor     
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The Roman Catholic Archbishop of Boston,  
A Corporation Sole 

Fiscal Year ended June 30, 2009 
 
 

MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL 
POSITION AND RESULTS OF OPERATIONS 

 
  
The following discussion and analysis should be read in conjunction with the 2009 

financial statements, supplemental schedules and report of independent certified 
public accountants contained in Item 5 of this financial report. 

 

INTRODUCTION 
 

 The Roman Catholic Archbishop of Boston, A Corporation Sole (the “Corporation 
Sole”) is a legal entity created under Massachusetts civil law in 1897 to provide the 
Roman Catholic Archbishop of Boston with a means to operate within the public 
statutes of the Commonwealth of Massachusetts.  The Corporation Sole, as an entity, 
is distinguishable from the Roman Catholic Archbishop of Boston whose powers and 
responsibilities are established by Canon Law. 

 
The financial statements of the Corporation Sole are grouped into four reporting 

units: the activities of all parishes located within the Archdiocese (“Parishes”), the 
central administrative activities and programs of the Archdiocese (“Central 
Operations”), central endowments (“Endowments”) and the Archdiocese self-insurance 
programs (“Self-Insurance”).  The Parishes grouping includes the 293 parishes of the 
Archdiocese and the 84 schools and 42 cemeteries operated by these parishes.   
Included within the Central Operations grouping are the assets and activities of the 
2004 parish reconfiguration process.   

 
The Archbishop of Boston, by virtue of his office, serves as chairman of the board of 

numerous separately incorporated Catholic organizations that operate within the 
Archdiocese of Boston.  While these organizations are considered to be related 
organizations of the Corporation Sole, they are not under the control of the Corporation 
Sole and, accordingly, their financial activities are not presented as part of the 
Corporation Sole’s financial statements.  The financial statements of the related 
organizations that operate within the Archdiocese of Boston are included in Item 8 of 
this financial report. 
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EXECUTIVE SUMMARY 
 

At June 30, 2009, Corporation Sole’s total cash and cash equivalents were $143.8 
million, 32% below balances at June 30, 2008.  The majority of the decrease was in 
two operating areas, central operations and the revolving loan program.  Central 
operations cash at June 30, 2008 included a balance of $34.2 million of proceeds from 
the Brighton campus sale.  During fiscal year 2009, the majority of these proceeds 
were used to reduce amounts due to St. John’s Seminary, fund the build out and 
relocation of central ministries to Braintree, provide an early retirement program for 
certain employees and fund sexual abuse settlements and their related costs.  The 
revolving loan program issued $25.5 million of additional notes during fiscal year 2009, 
along with transferring $12.0 million of cash to longer term investments. 

  
Corporation Sole’s investments were impacted by the financial market decline and 

had a negative total return of 11% during fiscal year 2009, a performance that was 
better than most indexes.  We are happy to note that through the first nine months of 
fiscal year 2010, we have recovered those losses with a positive total return of 17%. 

 
Loans receivable increased $20 million, during fiscal year 2009, primarily due to 

new loans issued for elementary school construction and reorganizations in Brockton 
and Dorchester.  

 
Amounts due to related organizations decreased $43.5 million during fiscal year 

2009.  The major component of this decrease was the conversion of amounts due to 
St. John’s Seminary from the Brighton campus sale into a 10 year note payable. 

  
Reserve for losses includes Corporation Sole’s estimated cost of future settlements 

of clergy misconduct claims.  During fiscal year 2009 the total amount expended by the 
Archdiocese to settle claims arising from sexual abuse was $3.6 million.  This 
represents payments related to 27 settlements.  

 
Accrued pension and other post retirement costs is the Corporation Sole’s liability 

for The Clergy Retirement/Disability Plan.  This Plan was amended during fiscal year 
2009 to adjust the housing benefit to a sliding scale based on the different residence 
options of the retired clergy.  The amendment accounted for the majority of the $10.5 
million decrease in the accrued liability at June 30, 2009, as compared to 2008. 
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Total operating revenue and support decreased $8.9 million dollars during fiscal 
year 2009, as compared to 2008.  The major components of the decrease were 
reduced contributions, bequests and fundraising activities along with decreases in 
investment earnings.  During fiscal year 2009, operating expenses increased $20.6 
million.  This increase in operating expenses was driven by salary increases at our 
parishes and their related schools along with increases in Clergy retirement 
obligations.  Fiscal year 2009 resulted in a $24.3 million loss from operations as 
compared to a $5.2 million gain in fiscal year 2008. 

  
Non-operating income was $19.6 million for fiscal year 2009, a decrease of $41.7 

million as compared to fiscal year 2008.  Fiscal year 2008 included the contribution of 
the Pastoral Center building in Braintree and significant gains on the sale of land and 
buildings.  There was limited land and building sale activity during fiscal year 2009.  
Fiscal year 2009 had a $12.9 million dollar loss on investments as compared to a $6.6 
million dollar loss the previous year.  The decreased non-operating contributions, gains 
on the sale of land and buildings and losses on investments were partially offset by a 
$28.2 million clergy retirement/disability non periodic pension cost credit.  The majority 
of this credit was the actuarial gain on the fiscal year 2009 plan amendment.    

 
Fiscal year 2009’s activity resulted in a $4.7 reduction of net assets as compared to 

a $66.6 increase in net assets for the fiscal year ended June 30, 2008.  
 
The following pages include further analysis of the major impact to Corporation 

Sole’s June 30, 2009 financial statements noted above along with details of the 
multiple operating divisions.  
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Condensed June 30, 2009 Combining Statement of Financial Position (000's) 

 Parishes Central 
Operations 

Self 
Insurance Endowments Eliminations Total 

Assets             

  Cash and equivalents 99,563 46,104 6,565 228 (8,708) 143,752 

 Loans receivable 27,901    387 - - - 28,288 

  Investments 69,157 7,976 4,826 12,241 - 94,200 

 Land, buildings & equipment 373,680 52,806    426,486 

  Other assets 11,986 22,208 552 112 (373) 34,485 

  Total Assets 582,287 129,481 11,943 12,581 (9,081) 727,211 

Liabilities             

  Operating payables and 
deferred revenue 30,898 4,523 721 - (854) 35,288 

  Reserve for losses -  6,339 4,046 - - 10,385 

  Accrued Clergy pension and 
post retirement costs 94,960 9,001 - - - 103,961 

  Notes payable St. John’s 
Seminary   - 41,412 - -  - 41,412 

 Other liabilities 17,950 4,985 16 - (10,653) 12,298 

  Total Liabilities 143,808 66,260 4,783 - (11,507) 203,344 

Net Assets             

  Unrestricted 416,374 35,713 7,160 88 2,426 461,761 

  Donor restricted 22,105 27,508 - 12,493 - 62,106 

  Total Net Assets 438,479 63,221 7,160 12,581 2,426 523,867 

                

  Total Liabilities and Net 
Assets 582,287 129,481 11,943 12,581 (9,081) 727,211 
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June 30, 2009 Unrestricted Net Assets Analysis (000's) 
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 Parishes 
 

Central  
Operations 

 

Parish  
Reconfiguration 

 

Self  
Insurance 

 

Eliminations 
 

Total 
 

              

Investment in land, 
buildings, equipment 373,414 47,990 4,816 - - 426,220 

Designated for parish 
reconfiguration - `- 13,615 - - 13,615 

Cemetery future care 8,850 - - - - 8,850 

Designated for self 
insurance programs - - - 7,160 - 7,160 

Available for 
(accumulated deficit 
from) operations  

34,110 (30,620) - - 2,426 5,916 

Total Unrestricted Net 
Assets 416,374 17,370 18,431 7,160 2,426 461,761 
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124,063 

106,538 

72,091 

41,653 

344,345 

339,202 

25,190 

374,433 

(30,088) 

(9,623) 

28,198 

(1,293) 

21,266 

(8,822) 

 Parishes 
 

Central 
Operations 

 

Self 
Insurance 

 

Endowments 
 

Eliminations 
 

Total 
 

Operating Revenues             

  Collections 114,842 9,621 - - (400) 124,063 

  Tuition 105,981 557 - - - 106,538 

  Other 58,634 18,926 5,182 635 (11,286) 72,091 

  Contributions & 
fundraising 41,422 231 -  - - 41,653 

  Total operating 
revenues 320,879 29,335 5,182 635 (11,686) 344,345 

Operating Expenses             

  Program 318,112 25,863 - 547 (5,320) 339,202 

  Management and 
general 2,464 23,800 5,745 - (6,819) 25,190 

  Fundraising 6,920 1,625 - - - 8,545 

  Reconfiguration - 1,623 - - (127) 1,496 

  Total operating 
expenses 327,496 52,911 5,745 547 (12,266) 374,433 

                

Operating Income/(Loss) (6,617) (23,576) (563) 88 580 (30,088) 

                

Non-Operating Income/
(Loss)             

 
Realized & 

unrealized losses on 
investment 

(7,660) (972) (991) - - (9,623) 

  Pension related 
credits 28,198 - - - - 28,198 

 Other 1,284 93 (1,604) - (1,066) (1,293) 

 Total Non-Operating 25,161 (234) (2,595) - (1,066) 21,266 

         

Change in Net Assets 18,544 (23,810) (3,158) 88 (486) (8,822) 

 Gain on sale of land, 
bldg & equip 3,339 645 - - - 3,984 
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Condensed June 30, 2009 Combining Statement of Unrestricted Activities (000's) 
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JUNE 30, 2009 FINANCIAL POSITION 
 

 
 
 
CASH AND CASH EQUIVALENTS:   

The cash and cash equivalents classified as Parish operations represent the daily 
operating accounts of our parishes and the related schools and cemeteries operated 
by those parishes.  Parish operating cash decreased by 5% to $60.3 million at June 
30, 2009 as compared to $63.3 million at June 30, 2008.  This decrease resulted from 
operating deficits at certain parishes.   

  
The Revolving Loan Fund is a cooperative savings and loan program for our 

parishes and related organizations.  Parishes and related organizations deposit 
savings into the Revolving Loan Fund and earn an interest rate that is a small amount 
above comparable market rates during the year.   Parishes and related organizations 
in need of short-term lines of credit and/or longer term debt borrow from this fund.  
These borrowings are repaid with an interest rate that is established to be competitive 
with nonprofit prevailing borrowing rates.  The Revolving Loan Fund’s cash and cash 
equivalents decreased by 49% during the last fiscal year, from $77.2 million at June 
30, 2008 to $39.2 million at June 30, 2009.  This decrease is the result of $25.5 million 
of net loan advances made during the year and a $12 million allocation to longer-term 
investments. 

  
Central Operations cash and cash equivalents represent monies controlled centrally 

by the Archdiocese.  The $57.2 million balance at June 30, 2008 included the majority 
of the net proceeds from the Brighton campus sale to Boston College.  The decrease 
of 45% to $31.3 million at June 30, 2009 resulted from the completion of the build out 
of the Pastoral Center, payment of a portion of the campus sale funds to St. John’s 
Seminary, abuse settlements and related expenses plus an early retirement program 
offered to certain employees prior to the relocation to the Pastoral Center. 

 
During the year ended June 30, 2008, the Corporation Sole offered this early 

retirement program to certain Central Operations employees.  The total cost of the one
-time termination benefit was $3.5 million and was paid during fiscal year 2009. 

 
Insurance operations cash and cash equivalents represent the operating accounts 

of the Archdiocese’s self-insurance program.  The self insurance program pools 
property and liability insurance for the Corporation Sole and catholic organizations that 
operate within and outside of the Archdiocese of Boston.  The program maintains a 
level of self-insurance and has re-insurance policies for coverage above established 
risk levels.     
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LOANS RECEIVABLE 
The majority of loans receivable are short-term loans made by the Revolving Loan 

Fund to related organizations.  The increase of $19.6 million at June 30, 2009 as 
compared to June 30, 2008 primarily relates to new loans made to The Campaign for 
Catholic Schools, Inc. for construction and the start-up costs of Pope John Paul II 
School in Dorchester and start up expenses for Trinity Catholic School in Brockton. 
 
 
 
 
 
LAND, BUILDINGS AND EQUIPMENT   

 Land, buildings and equipment increased 7% to $425 million at June 30, 2009.  The 
three major components of this increase are as follows: $29 million of additions made 
by the parishes, $3 million of Pastoral Center build out and software and the transfer of 
$8 million of property and plant from Archdiocese Central High Schools, Inc. (ACHS), a 
related organization to the Corporation Sole . 

 
The following provides the background of the 2009 ACHS property and plant 

transfer.  On July 1, 2004, ACHS transferred the governance and the personal property 
relating to the operations of each of its schools to eight newly formed legal entities.  
The majority of ACHS’s remaining assets after the operating transfer was the high 
schools real estate, which is leased to the operating entities.  On June 30, 2009 these 
remaining assets of ACHS were transferred to the Corporation Sole. 
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INVESTMENTS   
 
The majority of our investments, $77.2 million, are holdings in the Common 

Investment Fund, Roman Catholic Archbishop of Boston (the “Common Investment 
Fund”).  This is a related organization established to provide a common investment 
pool in which the Corporation Sole and other Catholic organizations may participate. 

  
The Common Investment Fund invests nearly all of its funds in the RCAB Collective 

Investment Partnership, (the “Partnership”), the underlying investments of which are 
primarily equity and fixed-income securities (U.S. Government and agency securities, 
asset-backed securities and corporate bonds) owned either directly or indirectly 
through mutual funds and private investment entities.   

 
During fiscal year 2009 our investments incurred a loss of approximately 11%.  This 

decline in investments was offset with additional funds being transferred into 
investments.  The ending investments at June 30, 2009 was $94.2 million which 
compares with $94.6 million investments at June 30, 2008.    

  
 
 
 
 
 
 
 
 
 
 
 
 

88%
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Land, Buildings and Equipment
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INTEREST IN NET ASSETS OF A FOUNDATION 
The Corporation Sole is one of the designated beneficiaries of pledges and assets 

held by The Catholic Foundation.  The value of our beneficial interest is recorded as an 
interest in net assets of a foundation.  At June 30, 2009 our beneficial interest in The 
Catholic Foundation was $12.0 million, the majority of which is endowments to support 
Central Missions.  The decrease in the amount reported in 2009 compared to 2008 
relates to the market value decline of The Catholic Foundation’s underlying 
investments. 

 
 
 

RESERVE FOR LOSSES 
The Corporation Sole is substantially self-insured for the risk of loss on clergy 

misconduct claims. During the year ended June 30, 2005, the Corporation Sole 
established a $25.0 million reserve for the estimated cost of future settlements of 
clergy misconduct claims.  The reserve for losses at June 30, 2009 is comprised of two 
components, the $6.3 million balance of the reserve for settlements of clergy 
misconduct claims and $4.0 million for the self-insurance program losses incurred but 
not paid. 

  
During the year ended June 30, 2009, the Corporation Sole entered into settlement 

agreements with 27 individuals who had brought sexual misconduct claims for 
approximately $3.6 million. 

  
During each of the years ended June 30, 2009 and 2008, the Corporation Sole 

expensed $2.8 million for funding provided to a related organization for the purpose of 
providing counseling services to individuals affected by clergy misconduct and other 
educational and abuse prevention services. This funding is not accounted for through 
the reserve for losses. 
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DUE TO RELATED ORGANIZATIONS  

Amounts due to related organizations decreased 84% from $52.1 million at June 30, 
2008 to $8.5 million at June 30, 2009.  The majority of this decrease resulted from the 
conversion of $36.4 million to a subordinated 10‑year non-interest bearing promissory 
note payable to St. John’s Seminary in connection with the sale of the Brighton 
campus.  The Corporation Sole also paid $3.5 million to St. John’s Seminary through 
June 30, 2009. 

 
In addition, at June 30, 2009 and 2008, $3.7 million and $6.4 million, respectively, 

represent amounts related organizations had deposited into the Revolving Loan Fund. 
  
 

 
 
 

DEFERRED REVENUE AND SUPPORT 
The majority of the $17.5 million of deferred revenue and support represents tuition 

deposits received by the parish schools prior to June 30 for the following academic 
year. The balance is consistent with that of the prior year . 
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ACCRUED PENSION AND OTHER POST RETIREMENT COSTS   
The Corporation Sole sponsors a single-employer, noncontributory, defined benefit 

pension and disability plan covering clergy who are incardinated in the Archdiocese of 
Boston.  Benefits are provided through the Archdiocese of Boston Clergy Retirement/
Disability Plan (the “Clergy Retirement Plan”). 

  
The Clergy Retirement Plan also offers other post retirement benefits, including 

health, dental and subsistence benefits that are expected to be paid to or on behalf of 
currently retired clergy and active clergy after retirement.   

 
At June 30, 2009 the accrued pension and other post retirement costs of 

$104.0 million represents the present value of clergy benefit obligations in excess of 
plan assets, a 22% funded status.  This accrual decreased by $10.5 million or 9% as 
compared to the prior year principally due to a plan amendment that reduced the 
housing benefit.  The housing benefit was moved to a sliding scale depending on 
where the retired priest is residing.  This obligation continues to be Corporation Sole’s 
largest financial obligation.  The Archdiocese is currently focusing on controlling clergy 
retirement expenses and increasing contributions into the Plan. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

22%

78%

Accrued Pension and other Post Retirement Costs
$103,961,000
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NOTE PAYABLE – RELATED ORGANIZATION 
In April 2005, The Corporation Sole entered into a $4.9 million note with St. John’s 

Seminary.  Interest compounds on the note at a rate equivalent to the annual average 
total return of the Common Investment Fund.  Because the overall return on the 
Common Investment Fund was a loss in fiscal 2009, the accrued interest on the note  
decreased $631,000 from the amount accrued in the prior year. 

  
In October 2008, the Corporation Sole entered into a 10‑year promissory note with 

the Seminary for the $36.4 million owed to the Seminary from the August 2007 joint 
Brighton campus sale.  This note is a non‑interest bearing note which is subordinated 
to all other liabilities, obligations and indebtedness of the Corporation Sole.  This 
promissory note becomes due and payable in one lump sum on August 23, 2017. 
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FISCAL YEAR ENDED JUNE 30, 2009 RESULTS OF 
OPERATING ACTIVITIES 

 
 
 

COLLECTIONS 
Collections represent the sum of weekly contributions received by our 293 parishes 

that support their day-to-day operations.  During the fiscal year ended June 30, 2009 
collections decreased by $1.8 million or 2% as compared to the prior year.  This 
decrease follows a 2% decrease in mass attendance for the same period.   

 
 
 

COLLECTIONS – CLERGY BENEFITS 
This is the sum of parish collections for the support of our clergy retirement benefits.  

This is the major source of funding for the Clergy Retirement Plan other than 
infrequent direct contributions.  These special collections amounted to $6.8 million for 
the fiscal year ended June 30, 2009, which is a $1.3 million increase over the prior 
year.  This increase is the result of both an increase in the Christmas and Easter 
collections plus amounts collected from an additional third collection that was added 
during fiscal year 2009. 

 
 
 
 

CATHOLIC APPEAL 
Gifts to the Catholic Appeal provide the majority of the resources for the 

Archdiocese’s central operations, which finances over 50 ministries, programs and 
offices, including many services for parishes and schools. The Catholic Appeal is to 
the Archdiocese what the weekly offertory is to our parishes.  The Appeal campaign 
runs on a fiscal year that starts on March 1 as compared to Corporation Sole’s fiscal 
year starting on July 1.  The financial statements include the conclusion of the previous 
years’ campaign and the first 4 months of the current year campaign.  The appeal 
contributions received during the fiscal year ended June 30, 2009 were $15.4 million, a 
2% decrease over the previous year.  This decrease was concentrated in the 
leadership donor group.  While the number of leadership donors remained consistent, 
the average amount of individual gifts declined in 2009 as compared to 2008.    

 
 
 
 

CONTRIBUTIONS, BEQUESTS AND GRANTS 
The decrease in contributions, bequests and grants from $31.7 million at June 30, 

2008 to $26.3 million at June 30, 2009 is primarily the result of the timing of receiving 
proceeds from  wills and estates.  
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REVENUE FROM SERVICES PROVIDED 

Central Operations provide administrative, technology and clerical services to some 
of the related organizations within the Archdiocese of Boston.  Reimbursements for 
these services are recorded as revenue from services provided.  The amount of 
reimbursements received for the fiscal year ended June 30, 2009 of $6.1 million is 
consistent when compared to the prior year. 

 
 

INSURANCE REVENUES 
 Insurance revenues represent self-insurance premiums from related organizations 
within the Archdiocese of Boston that participate in our self-insurance programs.   
 

Insurance revenues received for the year ended June 30, 2009 of $1.6 million 
reflect an increase of $170,000 as compared to the prior year. The self-insurance 
programs are provided to two major groups: parishes (parishes and the related 
operating units of Corporation Sole) and institutions (related organizations within the 
Archdiocese).  The self-insurance program includes all lines of protection: insurance, 
loss control and risk management services, claims and litigation management, as well 
as training and risk mitigation.  The self-insurance programs are self-insured for initial 
losses and maintain reinsurance coverage for excess losses. 
 
OTHER REVENUE 

Other revenue is a grouping of a variety of different operating sources principally at 
the parish level.  The 6% increase for the year ended June 30, 2009 as compared to 
the prior year was mostly related to other operating activities at our parishes and the 
schools they operate. 
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PROGRAM EXPENSES  
Spending on Archdiocesan programs increased $16.1 million or 5% for the year 

ended June 30, 2009 as compared to the prior year.  The majority of the increases 
were related to parish and school salary increases and clergy pension operating costs. 

 
 
 

 
 
 
 
MANAGEMENT AND GENERAL EXPENSES  

Management and general expenses increased $6.4 million or 34% for the year 
ended June 30, 2009 as compared to the prior year.  The major components of the 
increase were the $1.0 million dollar write-off of the ACHS loans, $1.0 million of 
additional legal expenses, $1.6 million of additional loan reserves and a full year of 
depreciation related to the Pastoral Center.  
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FUNDRAISING EXPENSES  
The decrease of $2.0 million or 19% in fundraising expenses for the year ended 

June 30, 2009 as compared to the prior year was driven by a change in support to The 
Catholic Foundation for the administration of the Catholic Appeal and their 
coordination of fundraising efforts for the Archdiocese. In the fiscal year ended June 
30, 2009 we moved to reimbursement of operating expenses compared to a fixed fee 
in previous years.     

 
 

8%

74%

18%

Management and General Expenses
$25,190,000

Parishes
Central Operations
Self Insurance

81%

19%
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RESULTS OF NON-OPERATING ACTIVITIES 
 
CONTRIBUTIONS 

The decrease of contributions of $27.8 million in fiscal year 2009 as compared to 
the prior year was the result of the $25.8 million contribution received as a restricted 
contribution for the purchase of the land and building in Braintree during fiscal  year 
2008. 

 
 
 
 
 

NET REALIZED AND UNREALIZED  LOSS ON INVESTMENTS 
Net realized and unrealized loss on investments increased $6.3 million to a loss of 

$12.9 million for the year ended June 30, 2009.  This loss is mostly a result of the 
downturn in domestic and international debt and equity markets.  For the year ended 
June 30, 2009 the Common Investment Fund had an average total loss of 11.13% as 
compared to the year ended June 30, 2008 where it had an average total loss of 
6.60%.  Subsequent to year end, for the period July 1, 2009 to March 31, 2010 the 
Common Investment Fund had an average total gain of 17%. 

 
 
 
 
 

GAIN ON THE SALE OF ADMINISTRATIVE CAMPUS PROPERTY 
The $11.8 million gain recognized during the year ended June 30, 2008 relates to 

Corporation Sole’s sale of its portion of the remaining Brighton administrative campus 
to Boston College in July 2007.  The $50,600 gain recognized during the year ended 
June 30, 2009 was investment income earned on a $2.0 million delayed cash 
payment. 
 
 
 
GAIN ON THE SALE OF OTHER LAND AND BUILDINGS 

The gain on the sale of other land and buildings recognized during the year ended 
June 30, 2009 was $3.9 million.  This was a significant decrease from the previous 
year as the year ended June 30, 2008 included one parish sale of $13.8 million along 
with four other larger sales.  There were no material sales during the year ended June 
30, 2009. 
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INSURANCE AND OTHER RECOVERIES 

Insurance and other recoveries are amounts recovered on reinsurance policies for 
losses in excess of amounts retained by the self-insurance activities and other 
recoveries.  During the year ended June 30, 2009 we had $1.2 million of reinsurance 
recoveries and $300,000 of parish debt forgiveness by the related lay health and 
benefit trusts. 

 
 
 
 

SETTLEMENT AND RELATED EXPENSES 
The majority of the $3.2 million of expenses incurred during the year ended 

June 30, 2008 and 100% of the expenses incurred during the year ended June 30, 
2009 relates to the $2.8 million of funding provided to a related organization for the 
purpose of providing counseling services to individuals affected by clergy misconduct 
and other educational and abuse prevention services. 

 
 

 
PENSION-RELATED CREDITS (CHARGES) OTHER THAN PERIODIC PENSION COSTS  

The non-operating pension related credits of $28.1 million for the year ending 
June 30, 2009 includes the $21.0 million actuarial gain related to the fiscal year 2009 
clergy pension and other post retirement amendment.  This amendment adjusted the 
housing portion of the pension obligation to a sliding scale based on the different 
residence options of the retired clergy.  This credit will be amortized into operations 
over future years. 
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NET ASSETS 
   

 

 
 

 
NET ASSET TRANSFERS TO RELATED ORGANIZATIONS 

At June 30, 2009 ACHS’s $8.35 million of net book value of land and buildings, a 
$34,929 Catholic high school endowment and $21,229 of unspent appreciation on the 
endowment was merged into the Corporation Sole (note C).  This merger is reflected as 
part of the net asset transfers from related organizations in the statement of activities for 
the year ended June 30, 2009. 

 
Additionally, during the year ended June 30, 2009, $316,318 of cash was transferred 

from the Cardinals Rehab, Inc., a related organization, and $126,732 was transferred to 
Trinity Catholic Academy Brockton, Inc., a related organization that in 2007 consolidated 
the operations of certain parish schools in Brockton.  These transfers are reflected as 
part of the net asset transfers from related organizations in the statement of activities for 
the year ended June 30, 2009.  

 
On October 1, 2007 the Cemetery Association assumed responsibility for the opera-

tions of two cemeteries with the transfer of ownership from the Holy Family Parish in 
Gloucester, MA as part of the parish reconfiguration process.  The net assets of these 
cemeteries on the date of transfer were $200,586.  In December 2007, the Corporation 
Sole transferred $643,886 from parish reconfiguration funds to the Cemetery Associa-
tion as funding for the future care of these cemeteries. 

  
On August 13, 2007 as part of the parish reconfiguration process $2.5 million was 

transferred to Trinity Catholic Academy Brockton, Inc., a newly formed related organiza-
tion that consolidated the operations of certain parish schools in Brockton. 

   
 
 

(000's) Parishes Central 
Operations 

Self 
Insurance Endowments Eliminations Total 

              
             
Unrestricted 
 416,374 35,713 7,160    88 2,426 461,761 

Temporarily restricted 
   13,729 17,692 -  (138) -  31,283 

Permanently 
restricted 
 

    8,375   9,816  12,632 -   30,823 

Total net assets 438,478 63,221 7,160 12,581 2,426 523,867 

(000's) Parishes Central 
Operations 

Self 
Insurance Endowments Eliminations Total 

              
             
Unrestricted 
 416,374 35,713 7,160    88 2,426 461,761 

Temporarily restricted 
   13,729 17,692 -  (138) -  31,283 

Permanently 
restricted 
 

    8,375   9,816  12,632 -   30,823 

Total net assets 438,478 63,221 7,160 12,581 2,426 523,867 
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Note A 
To assist achieving a balanced budget, on 7/1/09 employees earning salaries of $200,000 or greater were reduced by 10%, 
those earning $100,000 to $199,999 were reduced by 5% until conditions permit restoration to their agreed upon salary.  

COMPENSATION SCHEDULES 
  

NOTES 

His Eminence Seán P. 
Cardinal O’Malley, 
O.F.M. Cap. Archbishop of Boston $  33,800 

Paid to Capuchin Priests and 
Brothers 

Very Reverend Richard 
M. Erikson, Ph.D, VG 

Vicar General & 
Moderator of the Curia $  32,400   

Most Reverend Emilio 
S. Allue, SDB 

Auxiliary Bishop & 
Vicar for Hispanic 
Apostolate $  34,300   

Sister Marian Batho, 
CJS 

Secretary for Regional 
Services $  31,362 Paid to Sisters of St. Joseph 

Janet P. Benestad 

Secretary for Faith 
Formation & 
Evangelization $150,000   

Very Reverend Arthur 
M. Coyle, V. E. 

Episcopal Vicar for the 
Merrimack Region  $  33,200   

Terrence Donilon 
Secretary for 
Communications $166,304  See note A 

Most Reverend John A. 
Dooher 

Secretary for Pastoral 
& Ministerial Services $  34,000   

Most Reverend Walter 
J. Edyvean 

Regional Bishop - 
West Region  $  34,500   

Very Reverend Thomas 
S. Foley 

Episcopal Vicar & 
Secretary for Parish 
Life and Leadership $  32,300   

Reverend J. Bryan 
Hehir 

Secretary for Health & 
Social Services $           0 

Paid as a member of the faculty 
of Harvard University 

Most Reverend Robert 
F. Hennessey 

Regional Bishop - 
Central Region  $  33,100   

Most Reverend Francis 
X. Irwin 

Regional Bishop - 
North Region  $  34,800   

Reverend Arthur L. 
Kennedy 

Rector, St. John's 
Seminary $  34,300 

Salary paid by St. John's 
Seminary 

Reverend Robert T. 
Kickham 

Chief Secretary to the 
Archbishop $  31,200   

Scot Landry 

Secretary for 
Institutional 
Development $250,000 See note A 

F. Beirne Lovely, Jr. General Counsel $300,000 See note A 

COMPENSATION SCHEDULES 
  

CURRENT CABINET COMPENSATION 

EMPLOYEE TITLE COMPENSATION NOTES 

His Eminence Seán P. 
Cardinal O’Malley, 
O.F.M. Cap. Archbishop of Boston $  33,800 

Paid to Capuchin Priests and 
Brothers 

Very Reverend Richard 
M. Erikson, Ph.D, VG 

Vicar General & 
Moderator of the Curia $  32,400   

Most Reverend Emilio 
S. Allue, SDB 

Auxiliary Bishop & 
Vicar for Hispanic 
Apostolate $  34,300   

Sister Marian Batho, 
CJS 

Secretary for Regional 
Services $  31,362 Paid to Sisters of St. Joseph 

Janet P. Benestad 

Secretary for Faith 
Formation & 
Evangelization $150,000   

Very Reverend Arthur 
M. Coyle, V. E. 

Episcopal Vicar for the 
Merrimack Region  $  33,200   

Terrence Donilon 
Secretary for 
Communications $166,304  See note A 

Most Reverend John A. 
Dooher 

Secretary for Pastoral 
& Ministerial Services $  34,000   

Most Reverend Walter 
J. Edyvean 

Regional Bishop - 
West Region  $  34,500   

Very Reverend Thomas 
S. Foley 

Episcopal Vicar & 
Secretary for Parish 
Life and Leadership $  32,300   

Reverend J. Bryan 
Hehir 

Secretary for Health & 
Social Services $           0 

Paid as a member of the faculty 
of Harvard University 

Most Reverend Robert 
F. Hennessey 

Regional Bishop - 
Central Region  $  33,100   

Most Reverend Francis 
X. Irwin 

Regional Bishop - 
North Region  $  34,800   

Reverend Arthur L. 
Kennedy 

Rector, St. John's 
Seminary $  34,300 

Salary paid by St. John's 
Seminary 

Reverend Robert T. 
Kickham 

Chief Secretary to the 
Archbishop $  31,200   

Scot Landry 

Secretary for 
Institutional 
Development $250,000 See note A 

F. Beirne Lovely, Jr. General Counsel $300,000 See note A 

CORPORATION SOLE’S COMPENSATION AND VENDOR DISCLOSURE 
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Note A 

To assist achieving a balanced budget, on 7/1/09 employees earning salaries of $200,000 or greater were reduced by 
10%, those earning $100,000 to $199,999 were reduced by 5% until conditions permit restoration to their agreed upon 
salary.  

CURRENT CABINET COMPENSATION - CONTINUED 

EMPLOYEE TITLE 
COMPENSA-

TION NOTES 

James P McDonough 

Secretary for 
Financial & 
Administrative 
Services, Chancellor $250,000  See note A 

Very Reverend Mark 
O'Connell Judicial Vicar $  31,900   

Mary Grassa O'Neill 
Secretary for 
Education $325,000  See note A 

Br. James M. 
Peterson, O.F.M. Cap. 

Assistant to the 
Moderator of the 
Curia, Canonical 
Affairs 
  $  45,609 

Paid to Capuchin Priests and 
Brothers 

Very Reverend Peter 
J. Uglietto 

Rector, Blessed 
John XXIII National 
Seminary $  33,100 

Salary paid by Blessed 
John XXIII Seminary 

 

TOP FIVE EMPLOYEES COMPENSATION FOR FISCAL YEAR 2009 

EMPLOYEE TITLE COMPENSA-
TION NOTES 

M. O’Neil 
Secretary for 
Education  $  325,000 

  
See note A 

B. Lovely, Jr General Counsel  $  300,000 
  
See note A 

J. McDonough 

Secretary for 
Financial & 
Administrative 
Services, Chancellor  $  250,000 

  
 
See note A 

S. Landry 

Secretary for 
Institutional 
Development  $  250,000 

  
See note A 

J. Walsh 

Associate 
Superintendent of 
Catholic Schools  $  185,270 

 
See note A 

CORPORATION SOLE’S COMPENSATION AND VENDOR DISCLOSURE 
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CORPORATION SOLE’S COMPENSATION AND VENDOR DISCLOSURE 

 
TEN HIGHEST PAID VENDORS FOR FISCAL YEAR 2009 

ENDOR AMOUNT 

Willis of Massachusetts Inc. (Note 1) $ 3,291,730 

W.B. Mason Company Inc. $ 2,241,001 

Marsh USA, Inc. (Note 1) $ 2,146,086 

BWK Construction Company, Inc. $ 2,057,115 

Folan Waterproofing & Construction $ 2,033,977 

Auburn Construction $ 1,744,571 

Lawson Software Americas $ 1,548,072 

Santini Construction Inc. $ 1,435,436 

Ropes & Gray LLP $ 1,373,224 

Wojcicki McPartland $ 1,298,803 

Note 1 
Willis of Massachusetts Inc. and Marsh USA, Inc. are insurance brokers and risk management con-
sultants. The above disbursements include insurance premiums disbursed to insurers. 
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FISCAL YEAR 2009 FUNDING FOR ABUSE SETTLEMENTS  
AND RELATED COSTS 

 
 
OVERVIEW 
 In April 2006, as part of the overall financial transparency presentation, the 
Archdiocese of Boston published a report entitled “Financial Disclosure of the 
Archdiocese of Boston Regarding Sexual Abuse Settlements and Related Costs.”  
That report detailed the payments that had been made by the Archdiocese to fund 
sexual abuse settlements and related costs in the years prior to June 30, 2005.  The 
report also described the sources of the funds that had been expended.  The 
Archdiocese committed to and has updated the report on an annual basis.  This report 
covers the year ended June 30, 2009. 
 
 
 
SEXUAL ABUSE SETTLEMENTS AND RELATED COSTS 
 
 Sexual Abuse Settlements.  During fiscal year 2009 the total amount expended by 
the Archdiocese to settle claims arising from sexual abuse was $3.6 million.  This 
represents payments on 27 settlements.  
 
 Costs for Pastoral Response and Abuse Prevention and Training.  In fiscal year 
2009, the Archdiocese expended $2.6 million to cover the expenses associated with 
administering abuse prevention efforts and funding outreach to promote healing and 
reconciliation with survivors and others harmed by sexual abuse.  That figure includes 
the expenses incurred by three principal offices of the Archdiocese: the Office of 
Volunteer Resources (which conducts annual CORI checks of clergy, employees and 
volunteers), the Office of Child Advocacy, Implementation, and Oversight (which 
oversees abuse prevention training), and the Office of Pastoral Support and Outreach 
(which administers the program of the Archdiocese to fund therapy and related 
services to survivors of abuse).  Under the program administered by the Office of 
Pastoral Support and Outreach, the Archdiocese funds regular therapy and related 
medications. This support is available whether or not the survivor has brought a claim 
against the Archdiocese, and continues to be available after a claim has been settled.  
In fiscal year 2009, the program funded therapy for 315 individuals at a cost of $1.4 
million. 
 
 Other Costs Related to Sexual Abuse Claims.  In addition to the moneys paid in 
settlements and the costs of its pastoral response and abuse prevention programs, the 
Archdiocese incurred an additional $1.5 million in costs to respond to and facilitate the 
settlement of sexual abuse claims during the past fiscal year.  These costs were 
comprised principally of legal costs as well as expenses for mediation and arbitration. 
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 Summary of Costs Taking into account the total cost of the sexual abuse 
settlements ($3.6 million) as well as the total of other costs incurred by the 
Archdiocese related to the sexual abuse claims ($4.2 million), the Archdiocese 
expended a total of $7.8 million during the fiscal year 2009. 
 
 
 
 
SOURCES OF FUNDS 
 The Archdiocese has funded the settlements and other costs related to the sexual 
abuse claims in fiscal 2009 from the proceeds of both real estate property sales and 
insurance funds.  These sources have been sufficient to cover the costs of settlement 
and related expenses described above.  It should be made clear, consistent with past 
practices, that parish funds, money raised from the Promise for Tomorrow Campaign, 
the Annual Catholic Appeal, and proceeds from the parish reconfiguration process are 
not being used for settlement costs. 
 
 Insurance Recoveries In fiscal year 2009 the Archdiocese received $75,000 of 
recoveries from a insurance company that was fully used to fund settlements.   
 
 Self-Insurance The self-insurance program of Corporation Sole provided the $2.6 
million of funding to cover the expenses associated with administering abuse 
prevention efforts and outreach to promote healing and reconciliation with survivors 
and others harmed by sexual abuse.   

 
 Property Sales During fiscal year 2009, the Archdiocese used $5.1 million from the 
proceeds of administrative property sales to fund costs related to sexual abuse claims. 
             
 
 
 
FUTURE REPORTS 
 The Archdiocese will continue to provide, on an annual basis, supplemental 
financial information regarding any future settlements of sexual abuse claims and the 
sources of funds for those settlements. 
 
 
 
CLOSING WORDS  
 This annual report presents the detail of financial costs associated with clergy 
sexual abuse in the Archdiocese of Boston for the fiscal year ended June 30, 2009.  It 
is a somber reminder of the enduring suffering for survivors and their families.  It is not 
possible to quantify the emotional and spiritual pain of those who were sexually 
abused as children.  We remain sincerely committed to the long term process of 
healing and recovery.    
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CEMETERIES 
Catholic Cemetery Association of the Archdiocese of Boston, Inc. (The) 

 
 
 
 
 

COMMUNITY RELATIONS 
Boston Catholic Television Center, Inc. 

Massachusetts Catholic Conference, Inc. 
 
 
 
 

EDUCATION 
Archbishop Williams High School, Inc. 

Bishop Fenwick High School, Inc. 
Cardinal Spellman High School, Inc. 

Cathedral High School, Inc. 
Lowell Catholic High School, Inc. 

Marian High School, Inc. 
Matignon High School, Inc. 

North Cambridge Catholic Corporate Work Study Program, Inc. 
North Cambridge Catholic High School, Inc. 
Pope John Paul II Catholic Academy, Inc. 

Pope John XXIII High School 
St. Ann’s School of Cape Ann, MA Inc. 

St. Columbkille's 
St. Mary's High School 

St. Sebastian's School, Inc. 
Trinity Catholic Academy 

 
 

COMPENDIUM OF AUDITED FINANCIAL STATEMENTS 
OF CORPORATION SOLE RELATED ORGANIZATIONS 

For a complete description of the related organizations and their audited financial statements, 
please visit our website at http://www.bostoncatholic.org and click on the Offices & Services 
tab and click on Finance, listed alphabetically. Thank you.  

LISTING OF RELATED ORGANIZATIONS 

http://www.bostoncatholic.org/Offices-And-Services/Office-Detail.aspx?id=508�
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DEVELOPMENT 
Catholic Foundation of the Archdiocese of Boston, Inc. (The) 

Catholic School Foundation, Inc. 
Church of St. Charles Borromeo Educational Foundation 

Development of Marian Education 
Marian High School Support Fund, Inc. (The) 

Fund for Catholic Schools, Inc. (The) 
St. Mary's High School Foundation, Inc. 

St. Sebastian's School Fund, Inc. 
 
 
 
 
 

HEALTHCARE 
Caritas Christi 

Franciscan Hospital for Children, Inc. 
St. Mary's Women and Children's Center, Inc. 

 
 
 
 

HEALTH, RETIREMENT & INVESTMENT TRUSTS 
Archdiocese of Boston Clergy Benefit Trust 

Archdiocese of Boston Clergy Retirement / Disability Trust 
Archdiocese of Boston Clergy Medical / Hospitalization Trust 

Benefit Trust for non-Incardinated Priests Duly Assigned for Service in the Archdiocese 
of Boston 

Caritas Christi Retirement Plan and Trust 
Common Investment Fund, Roman Catholic Archbishop of Boston 

Fixed Income Investment Fund, RCAB 
Massachusetts Catholic Self-Insurance Group, Inc. 

RCAB Collective Investment Partnership 
Roman Catholic Archdiocese of Boston Health Benefit Trust 

Roman Catholic Archdiocese of Boston Life Insurance and Accidental Death, Dismem-
berment & Long-Term Disability Insurance Trust 

Pension Plan & Trust of the Roman Catholic Archdiocese of Boston 
Roman Catholic Archdiocese of Boston Transition Assistance Program Trust 

 
 
 
 

LISTING OF RELATED ORGANIZATIONS 
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MINISTERIAL 
Blessed John XXIII National Seminary, Inc. 

St. John's Seminary 
Regina Cleri, Inc. 

Missionary Society of St. James the Apostle (The) 
 
 
 
 

OTHER 
Catholic Charities Columbia Road Community Development Corporation 

Catholic Charities West Broadway Community Development Corporation, Inc 
Irish Pastoral Center of the Archdiocese of Boston, Inc. 

Society for Propagation of the Faith of Boston, Inc. (The) 
. 
 
 
 
 

SOCIAL SERVICE 
Catholic Charitable Bureau of the Archdiocese of Boston, Inc. 

Catholic Social Services, Inc. 
Life Resources, Inc. 

Office of Outreach, Assistance, Education and Prevention of the Archdiocese of Bos-
ton, Inc. (The) 

Planning Office for Urban Affairs, Inc. 
St. Ann's Home, Inc. 
St. Francis Charities 

 

LISTING OF RELATED ORGANIZATIONS 
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 Abington Saint Bridget Parish 
 Acton Saint Elizabeth of Hungary Parish  
 Allston Saint Anthony Parish 
 Amesbury Holy Family Parish 
 Andover Saint Augustine Parish 
 Andover Saint Robert Bellarmine Parish 
 Arlington Saint Agnes Parish 
 Arlington Saint Camillus Parish 
 Ashland Saint Cecilia Parish 
 Avon Saint Michael Parish 
 Ayer Saint Mary Parish 
 Bedford Saint Michael Parish 
 Bellingham Saint Brendan Parish 
 Bellingham Saint Blaise Parish 
 Belmont Saint Joseph Parish 
 Belmont Saint Luke Parish 
 Beverly Saint Mary Star of the Sea Parish 
 Beverly Saint John the Evangelist Parish 
 Beverly Farms Saint Margaret Parish 
 Billerica Saint Mary Parish 
 Billerica Saint Theresa of Lisieux Parish 
 Boston Cathedral of the Holy Cross Parish 
 Boston Saint Cecilia Parish 
 Boston Saint James the Greater Parish 
 Boston Saint Leonard of Port Maurice Parish 
 Boston Our Lady of Victories Parish 
 Boston Saint Joseph Parish 
 Bradford Sacred Hearts Parish 
 Braintree Saint Clare Parish 
 Braintree Saint Francis of Assisi Parish 

COMPENDIUM OF FINANCIAL REPORTS 
OF CORPORATION SOLE PARISHES 

For financial reports of the parishes of the Archdiocese of Boston, please visit our website at 
http://www.bostoncatholic.org and click on the Offices & Services tab and click on Finance, 
listed alphabetically. Thank you.  

PARISHES OF THE ARCHDIOCESE OF BOSTON 

 CITY/TOWN PARISH 

http://www.bostoncatholic.org/Offices-And-Services/Office-Detail.aspx?id=508�
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 Braintree Saint Thomas More Parish 
 Bridgewater Saint Thomas Aquinas Parish 
 Brighton Saint Columbkille Parish 
 Brockton Our Lady of Lourdes Parish 
 Brockton Saint Patrick Parish 
 Brockton Saint Edith Stein Parish 
 Brockton Christ the King Parish 
 Brookline Saint Mary of the Assumption Parish 
 Burlington Saint Margaret Parish 
 Burlington Saint Malachy Parish 
 Cambridge Saint Anthony Parish 
 Cambridge Saint Francis of Assisi Parish 
 Cambridge Saint John the Evangelist Parish 
 Cambridge Saint Mary of Annunciation Parish 
 Cambridge Saint Paul Parish 
 Cambridge Saint Peter Parish 
 Cambridge Sacred Heart of Jesus Parish 
 Canton Saint Gerard Majella Parish 
 Canton Saint John the Evangelist Parish 
 Carlisle Saint Irene Parish 
 Carver Our Lady of Lourdes Parish 
 Charlestown Saint Francis de Sales Parish 
 Charlestown St Mary - St Catherine 
 Chelmsford Saint Mary Parish 
 Chelsea Our Lady of Grace Parish 
 Chelsea Saint Rose of Lima Parish 
 Chelsea Saint Stanislaus Parish 
 Cochituate Saint Zepherin Parish 
 Cohasset Saint Anthony Parish 
 Concord Holy Family Parish 
 Danvers Saint Mary of the Annunciation Parish 
 Danvers Saint Richard of Chichester Parish 
 Dedham Saint Mary Parish 
 Dedham Saint Susanna Parish 
 Dorchester Saint Ambrose Parish 
 Dorchester Saint Brendan Parish 
 Dorchester Saint Christopher Parish 
 Dorchester Saint Gregory Parish 
 Dorchester Saint Mark Parish 
 Dorchester Saint Matthew Parish 
 Dorchester Holy Family Parish 

PARISHES OF THE ARCHDIOCESE OF BOSTON 

 CITY/TOWN PARISH 
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 Dorchester Saint Peter Parish 
 Dorchester Blessed Mother Teresa of Calcutta Parish 
 Dover Most Precious Blood Parish 
 Dracut Saint Francis of Assisi Parish 
 Dracut Saint Marguerite D'Youville Parish 
 Duxbury Holy Family Parish 
 E Bridgewater Saint John the Evangelist Parish 
 East Boston Saint Joseph - St Lazarus Parish 

 East Boston Most Holy Redeemer Parish 
 East Boston Our Lady of the Assumption Parish 
 East Boston Sacred Heart Parish 
 East Walpole Saint Mary Parish 
 East Weymouth Saint Albert the Great Parish 
 East Weymouth Immaculate Conception Parish 
 Essex Saint John the Baptist Parish 
 Everett Saint Anthony of Padua Parish 
 Everett Immaculate Conception Parish 
 Foxboro Saint Mary Parish 
 Framingham Saint Bridget Parish 
 Framingham Saint George 
 Framingham Saint Stephen Parish 
 Framingham Saint Tarcisius Parish 
 Franklin Saint Mary Parish 
 Georgetown Saint Mary Parish 
 Gloucester Our Lady of Good Voyage Parish 
 Gloucester Holy Family Parish 
 Green Harbor Our Lady of the Assumption Parish 
 Groton Sacred Heart - Saint James Parish 
 Hanover Saint Mary Sacred Heart Parish 
 Hanson Saint Joseph the Worker Parish 
 Haverhill Saint James Parish 
 Haverhill Saint John the Baptist Parish 
 Haverhill All Saints Parish 
 Hingham Saint Paul Parish 
 Hingham Resurrection Parish 
 Holbrook Saint Joseph Parish 
 Holliston Saint Mary Parish 
 Hopkinton Saint John the Evangelist Parish 
 Hudson Saint Michael Parish 
 Hull Saint Mary of the Assumption Parish 
 Hyde Park Saint Adalbert Parish 

PARISHES OF THE ARCHDIOCESE OF BOSTON 

 CITY/TOWN PARISH 
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 Hyde Park Most Precious Blood Parish 
 Ipswich Our Lady of Hope Parish 
 Jamaica Plain Our Lady of Lourdes Parish 
 Jamaica Plain Saint Thomas Aquinas Parish 
 Kingston Saint Joseph Parish 
 Lakeville Saints Martha and Mary Parish 
 Lawrence Saint Patrick Parish 
 Lawrence Saint Mary of the Assumption Parish 
 Lawrence Corpus Christi Parish 
 Lexington Saint Brigid Parish 
 Lexington Sacred Heart Parish 
 Littleton Saint Anne Parish 
 Lowell Saint Anthony Parish 
 Lowell Holy Trinity Parish 
 Lowell Immaculate Conception Parish 
 Lowell Saint Margaret Parish 
 Lowell Holy Family Parish 
 Lowell Saint Michael Parish 
 Lowell Saint Patrick Parish 
 Lowell Saint Rita Parish 
 Lynn Holy Family Parish 
 Lynn Saint Joseph Parish 
 Lynn Saint Mary Parish 
 Lynn Saint Pius V Parish 
 Lynnfield Saint Maria Goretti Parish 
 Lynnfield Our Lady of the Assumption Parish 
 Malden Immaculate Conception Parish 
 Malden Saint Joseph Parish 
 Malden Sacred Hearts Parish 
 Manchester-by-the-Sea Sacred Heart Parish 
 Manomet Saint Bonaventure Parish 
 Marblehead Our Lady Star of the Sea Parish 
 Marlboro Immaculate Conception Parish 
 Marlboro Saint Matthias Parish 
 Marshfield Saint Ann By the Sea Parish 
 Marshfield Saint Christine Parish 
 Mattapan Saint Angela Merici Parish 
 Maynard Saint Bridget Parish 
 Medfield Saint Edward the Confessor Parish 
 Medford Saint Francis of Assisi Parish 
 Medford Saint Joseph Parish 

PARISHES OF THE ARCHDIOCESE OF BOSTON 

 CITY/TOWN PARISH 
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 Medford Saint Raphael Parish 
 Medford Saint Clement Parish 
 Medway Saint Joseph Parish 
 Melrose Incarnation Parish 
 Melrose Saint Mary of the Annunciation Parish 
 Merrimac Holy Redeemer Parish 
 Methuen Our Lady of Good Counsel Parish 
 Methuen Saint Lucy Parish 
 Methuen Saint Monica Parish 
 Middleboro Sacred Heart Parish 
 Middleton Saint Agnes Parish 
 Millis Saint Thomas the Apostle Parish 
 Milton Saint Agatha Parish 
 Milton Saint Elizabeth Parish 
 Milton Saint Mary of the Hills Parish 
 Milton Saint Pius Tenth Parish 
 Monponsett Our Lady of the Lake Parish 
 Nahant Saint Thomas Aquinas Parish 
 Natick Saint Linus Parish 
 Natick Saint Patrick Parish 
 Needham Saint Bartholomew Parish 
 Needham Saint Joseph Parish 
 Neponset Saint Anne Parish 
 Newburyport Immaculate Conception Parish 
 Newton Corpus Christi-Saint Bernard Parish 
 Newton Saint Ignatius Loyola Parish 
 Newton Our Lady Help of Christians Parish 
 Newton Sacred Heart Parish 
 Newton Upper Falls Mary Immaculate of Lourdes Parish 
 Norfolk Saint Jude Parish 
 North Andover Saint Michael Parish 
 North Billerica Saint Andrew Parish 
 North Chelmsford Saint John the Evangelist Parish 
 North Reading Saint Theresa of Lisieux Parish 
 North Weymouth Saint Jerome Parish 
 Norwell Saint Helen Parish 
 Norwood Saint Catherine of Siena Parish 
 Norwood Saint Timothy Parish 
 Peabody Saint Adelaide Parish 
 Peabody Saint Ann Parish 
 Peabody Saint John the Baptist Parish 

PARISHES OF THE ARCHDIOCESE OF BOSTON 

 CITY/TOWN PARISH 
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 Peabody Saint Thomas the Apostle Parish 
 Peabody Our Lady of Fatima Parish 
 No Pembroke Saint Thecla Parish  
 Pepperell Saint Joseph Parish 
 Plainville Saint Martha Parish 
 Plymouth Saint Mary Parish 
 Plymouth Saint Peter Parish 
 Plymouth Blessed Kateri Tekakwitha Parish 
 Point Shirley Holy Rosary Parish 
 Quincy Saint John the Baptist Parish 
 Quincy Saint Joseph Parish 
 Quincy Sacred Heart Parish 
 Quincy Holy Trinity Parish 
 Randolph Saint Bernadette Parish 
 Randolph Saint Mary Parish 
 Reading Saint Agnes Parish 
 Reading Saint Athanasius Parish 
 Readville Saint Anne Parish 
 Revere Immaculate Conception Parish 
 Revere Saint Mary of the Assumption Parish 
 Revere Saint Anthony of Padua Parish 
 Rockland Holy Family Parish 
 Roslindale Sacred Heart Parish 
 Roxbury Saint Mary of the Angels Parish 
 Roxbury Our Lady of Perpetual Help Parish 
 Roxbury Saint Patrick Parish 
 Roxbury St. Katharine Drexel Parish 
 Salem Saint Anne Parish 
 Salem Immaculate Conception Parish 
 Salem Saint James Parish 
 Salem Saint John the Baptist Parish 
 Salisbury Star of the Sea Parish 
 Saugus Blessed Sacrament Parish 
 Saugus Saint Margaret Parish 
 Scituate Saint Mary of the Nativity Parish 
 Sharon Our Lady of Sorrows Parish 
 Sherborn Saint Theresa of Lieieux Parish 
 Shirley Saint Anthony Parish 
 Somerville Saint Ann Parish 
 Somerville Saint Anthony Parish 
 Somerville Saint Benedict Parish 

PARISHES OF THE ARCHDIOCESE OF BOSTON 

 CITY/TOWN PARISH 
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 Somerville Saint Catherine of Genoa Parish 
 Somerville Patronage of Saint Joseph Parish 
 South Boston Saint Brigid Parish 
 South Boston Gate of Heaven Parish 
 South Boston Saint Monica-St Augustine Parish 
 South Boston Our Lady of Czestochowa Parish 
 South Boston Saint Peter Parish 
 South Boston Saint Vincent De Paul Parish 
 South Hamilton Saint Paul Parish 
 South Weymouth Saint Francis Xavier Parish 
 Stoneham Saint Patrick Parish 
 Stoughton Immaculate Conception Parish 
 Stoughton Saint James Parish 
 Stow Saint Isidore Parish 
 Sudbury Saint Anselm Parish 
 Sudbury Our Lady of Fatima Parish 
 Swampscott Saint John the Evangelist Parish 
 Tewksbury Saint William Parish 
 Topsfield Saint Rose of Lima Parish 
 Townsend Saint John the Evangelist Parish 
 Tyngsboro Saint Mary Magdalen Parish 
 Wakefield Saint Florence Parish 
 Wakefield Saint Joseph Parish 
 Wakefield Most Blessed Sacrament Parish 
 Walpole Blessed Sacrament Parish 
 Waltham Saint Charles Borromeo Parish 
 Waltham Saint Jude Parish 
 Waltham Saint Mary Parish 
 Waltham Our Lady Comforter of Afflicted Parish 
 Waltham Sacred Heart Parish 
 Watertown Saint Patrick Parish 
 Watertown Sacred Heart Parish 
 Wayland Saint Ann Parish 
 Wellesley Saint Paul Parish 
 Wellesley Hills Saint John the Evangelist Parish 
  
 West Bridgewater Saint Ann Parish 
 West Lynn Sacred Heart Parish 
 West Quincy Saint Mary Parish 
 West Roxbury Holy Name Parish 
 West Roxbury Saint John Chrysostom Parish 

PARISHES OF THE ARCHDIOCESE OF BOSTON 

 CITY/TOWN PARISH 
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 West Roxbury Saint Theresa of Avila Parish 
 Westford Saint Catherine of Alexandria Parish 
 Weston Saint Julia Parish 
 Westwood Saint Denis Parish 
 Westwood Saint Margaret Mary Parish 
 Weymouth Sacred Heart Parish 
 Whitman Holy Ghost Parish 
 Wilmington Saint Dorothy Parish 
 Wilmington Saint Thomas of Villanova Parish 
 Winchester Saint Eulalia Parish 
 Winchester Saint Mary Parish 
 Winthrop Saint John the Evangelist Parish 
 Woburn Saint Anthony of Padua Parish 
 Woburn Saint Barbara Parish 
 Woburn Saint Charles Borromeo Parish 
 Woburn Saint Joseph Parish 
 Wollaston Saint Ann Parish 
 Wrentham Saint Mary Parish 

 

PARISHES OF THE ARCHDIOCESE OF BOSTON 

 CITY/TOWN PARISH 


	Secretary for Financial and Administrative Services

	Note 1
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