
1�
�

3UHVV�%ULHILQJ�
)U��-HIIUH\�&��6DQ�1LFRODV�
6HSWHPEHU����������
�
&OHDUO\�WKH�LVVXH�DW�KDQG�LV�WKH�PHULWV�RI�%LOO��������WKDW�VHHNV�WR�OLIW�WKH�VWDWXWH�RI�OLPLWDWLRQV�RQ�
FKLOG�VH[XDO�DEXVH�FLYLO�FODLPV���7KH�&KXUFK�DFNQRZOHGJHV�DQG�XSKROG�WKH�JRRG�LQWHQWLRQ�RI�WKLV�
ELOO���,�ZLOO�DGGUHVV�WKLV��EXW�ILUVW�,�PXVW�VSHDN�WR�WKH�FRQWH[W�RI�WKH�%LOO�ZLWKLQ�WKH�&DWKROLF�
&KXUFK�RQ�*XDP���0\�ILUVW�ORYH�LV�*RG�DQG�KLV�SHRSOH�DQG�WKHUH�DUH�LVVXHV�VXUURXQGLQJ�WKLV�ELOO�
WKDW�PXVW�EH�DGGUHVVHG��

$UFKELVKRS�$SXURQ�DQG�WKH�1HRFDWHFKXPHQDO�:D\�
)LUVW�RI�DOO�$UFKELVKRS�$QWKRQ\�6��$SXURQ�KDV�EHHQ�DFFXVHG�RI�FKLOG�VH[XDO�DEXVH�RQ�IRXU�
DFFRXQWV���7KLV�LWVHOI�LV�WUDJLF���%XW�HYHQ�EHIRUH�WKLV��KLV�DFWLRQV�DQG�GHFLVLRQ�PDNLQJ�KDV�FDXVHG�
GHHS�SDLQ�LQ�WKH�YDVW�PDMRULW\�RI�WKH�IDLWKIXO�RQ�*XDP����

+LJKOLJKWLQJ�WKLV�ZDV�WKH�ZLGH�VSUHDG�EHOLHYH�WKDW�$UFKELVKRS�WDUJHWHG�WZR�EHORYHG�SULHVWV��)U��
3DXO�*RILJDQ�DQG�0VJU��-DPHV�%HQDYHQWH�EHFDXVH�WKH\�IDLOHG�WR�FRRSHUDWH�ZLWK�WKH�DJHQGD�RI�WKH�
1HRFDWHFKXPHQDO���8QIRXQGHG�FKDUJHV�ZKHUH�SODFHG�DJDLQVW�WKHP��7KH\�ZHUH�UHPRYHG�IURP�
WKHLU�SRVWV�DQG�SXEOLFO\�GLVJUDFHG����

,Q�DGGLWLRQ�WR�WKLV��WUHDWPHQW�RI�WKH�IRUPHU�$UFKGLRFHVDQ�)LQDQFH�&RXQFLO�WKDW�ZDV�ILUHG�DOO�DW�
RQFH�ZDV�VFDQGDORXV�WR�WKH�IDLWKIXO�DQG�PHDQZKLOH�$UFKELVKRS�$SXURQ�DQG�WKH�9LFDU�*HQHUDO�
ZHUH�FRYHUWO\�DOLHQDWLQJ�WKH�<RQD�&KXUFK�ODQG�RQ�ZKLFK�WKH�5HGHPSWRULV�0DWHU�6HPLQDU\�VLWV��

$V�WKHVH�LVVXHV�KDYH�FRPH�WR�OLJKW��UDWKHU�WKDQ�DSRORJLHV�DQG�VHHNLQJ�WR�FUHDWH�DYHQXHV�RI�
UHFRQFLOLDWLRQ��$UFKELVKRS�$SXURQ�KDV�EHHQ�VXSSRUWHG�E\�WKH�1HRFDWHFXPHQDO�:D\��ORFDOO\��
QDWLRQDOO\�DQG�LQWHUQDWLRQDOO\�WR�GHQ\�DOO�FKDUJHV�DQG�REIXVFDWH�WKH�LVVXH��

7KLV�DUURJDQW�DWWLWXGH�RI�GHQLDO�DQG�REIXVFDWLRQ�FRQWLQXHG�ZKHQ�KH�ZDV�IDFHG�ZLWK�WKH�FUHGLEOH�
DFFXVDWLRQV�RI�FKLOG�VH[XDO�DEXVH�DJDLQVW�KLP��7KLV�LV�VDG��

$UFKELVKRS�+RQ�KDV�VSRNHQ�WR�9DWLFDQ�RIILFLDOV�RQ�EHKDOI�RI�WKH�3HRSOH�RI�*RG�RQ�*XDP���,�DP�
KRSHIXO�WKDW�WKH�VWULQJV�GLVSURSRUWLRQDWHO\�HPSRZHULQJ�WKH�QDWLRQDO�DQG�LQWHUQDWLRQDO�OHDGHUVKLS�
RI�WKH�1HRFDWHFXPHQDO�:D\�WR�LQWHUIHUH�ZLWK�RXU�ORFDO�&KXUFK�DIIDLUV�ZLOO�EH�FXW���2SSRVLQJ�WKLV�
DUH�RWKHU�9DWLFDQ�RIILFLDOV�SXVKLQJ�WKH�1HRFDWHFKXPDQDO�:D\V¶�DJHQGD�DQG�LQWHUHVWV�WR�WKH�
GHWULPHQW�RI�WKRVH�ZKR�DUH�QRW�LQ�WKLV�JURXS���,I�WKH�1HRFDWHFKXPDQDO�:D\�LV�WR�PLQLVWHU�WR�RXU�
IDLWKIXO�OHW�LW�KDSSHQ�RUJDQLFDOO\��QRW�WKURXJK�IRUFH�DQG�PDQLSXODWLRQ��

+HUH�LV�(YLGHQFH��
,�ZRXOG�OLNH�WR�VKDUH�ZLWK�\RX�D�VHULHV�RI�GRFXPHQWHG�HYHQWV�WKDW�LOOXVWUDWHG�WKLV�XQQHFHVVDU\�
LQWHUIHUHQFH�LQWR�WKH�DIIDLUV�RI�RXU�ORFDO�&KXUFK��

2Q�)ULGD\��6HSWHPEHU����������,�UHFHLYHG�DQ�HPDLO�ZLWK�DQ�DWWDFKHG�OHWWHU�IURP�WKH�/DLW\�
)RUZDUG�0RYHPHQW��/)0��QRWLI\�$UFKELVKRS�+RQ�WKDW�WKH\�LQWHQGHG�WR�YLVLW�WKH�VHPLQDU\�RQ�
7KXUVGD\��6HSWHPEHU�����������.QRZLQJ�WKH�KLVWRU\�EHWZHHQ�WKH�/)0�DQG�WKH�5HGHPSWRULV�
0DWHU�6HPLQDU\��,��DV�WKH�'HOHJDWH�WR�WKH�$SRVWROLF�$GPLQLVWUDWRU��VRXJKW�WR�SHUVRQDOO\�PHGLDWH�
WKH�YLVLW�VR�WKDW�LW�PD\�EH�D�EUHDNWKURXJK�IRU�GLDORJXH�DQG�PXWXDO�XQGHUVWDQGLQJ��
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2Q�0RQGD\��6HSWHPEHU����������,�YLVLWHG�WKH�5HGHPSWRULV�0DWHU�6HPLQDU\�IRU�0DVV�LQ�WKH�
PRUQLQJ�DQG�SUHDFKHG�RQ�WKH�*RVSHO�RI�-RKQ�����H[KRUWLQJ�WKH�VHPLQDU\�FRPPXQLW\�³'R�QRW�EH�
DIUDLG�´�WKDW�&KULVW�FRPHV�WR�WKHP�WR�DQQRXQFH�³3HDFH�´��,�VKDUHG�WKDW�ZH�DOO�FDOOHG�WR�KDYH�WKH�
FRXUDJH�WR�EH�RSHQ�DQG�ORYLQJ���*RG�LV�ZLWK�XV��

8QIRUWXQDWHO\��WKDW�DIWHUQRRQ�ZKHQ�,�PHHW�ZLWK�WKH�506�OHDGHUVKLS�DQG�VKDUH�ZLWK�WKHP�WKH�
SURSRVHG�YLVLW�RI�WKH�/)0��WKH\�LQIRUPHG�PH�WKDW�WKH\�GLG�QRW�DSSURYH�RI�WKH�YLVLW��,�WROG�WKHP�
WKDW�,�KHDUG�WKHLU�FRQFHUQV�EXW�,�ZRXOG�SHUVRQDOO\�WDNH�FKDUJH�RI�WKH�PDWWHU�DQG�WKDW�,�ZRXOG�NHHS�
WKHP�LQIRUPHG��

2Q�:HGQHVGD\��6HSWHPEHU��WK�,�UHFHLYHG�D�OHWWHU�IURP�0VJU��'DYLG�&��4XLWXJXD��WKH�DFWLQJ�
UHFWRU�RI�506���,W�UHDGV��>VHH�DWWDFKPHQW@�

7KLV�OHWWHU�LV�DOO�DERXW�DXWKRULW\�DQG�SRZHU���:KLOH�LQWLPLGDWHG�DW�ILUVW��,�FDPH�WR�UHDOL]H�WKDW�,�
ZDV�WKH�SURSHU�FKXUFK�DXWKRULW\�LQ�WKH�DEVHQFH�RI�WKH�$SRVWROLF�$GPLQLVWUDWRU��VR�,�VLPSO\�KDG�WR�
ZULWH�WKH�DFWLQJ�UHFWRU�WR�OHW�KLP�NQRZ�P\�LQWHQWLRQ�DV�LQVWUXFWHG�E\�&DUGLQDO�)LORQL�����

:KHQ�,�VKDUHG�ZLWK�KLP�ZKDW�,�ZDV�DERXW�WR�GR�KH�VHQW�PH�DQ�HPDLO�VWDWLQJ��

³6LQFHUHO\��LW�LV�P\�KRSH�WKDW�WKLV�YLVLW�LV�QRW�DQ�DWWHPSW�WR�FLUFXPYHQW�&DUGLQDO�)LORQL¶V�DXWKRULW\�
RYHU�WKLV�PDWWHU�LQYROYLQJ�WKH�/)0�´�

7KH�LQWHQW�RI�0VJU��'DYLG¶V�OHWWHU�ZDV�QRZ�FOHDU�WR�PH���1HLWKHU�,�QRU�$UFKELVKRS�+RQ�LV�WKH�
FKXUFK�DXWKRULW\�RYHU�GHFLVLRQ�PDNLQJ�UHJDUGLQJ�WKH�5HGHPSWRULV�0DWHU�6HPLQDU\��HYHQ�RYHU�
VLPSOH�PDWWHUV�VXFK�DV�ZKR�FDQ�YLVLW���&DUGLQDO�)LORQL�LV�LQ�FKDUJH��

,�ZDV�DOVR�LQVWUXFWHG�QRW�WR�UHOHDVH�WKH�VHPLQDU\�YLVLWDWLRQ�UHSRUW���,�ZLOO�GR�MXVW�WKDW�VRRQ�DIWHU�
WKLV�SUHVV�EULHILQJ��

,�UHDOL]H�WKDW�,�DP�WDNLQJ�D�VWDQG�DJDLQVW�P\�VXSHULRUV��EXW�,�PXVW�EHFDXVH�WKH�YDVW�PDMRULW\�RI�WKH�
3HRSOH�RI�*RG�RQ�*XDP��ZKR�KDYH�VXIIHUHG�IURP�D�OHDGHUVKLS�JDS�RYHU�WKH�SDVW�VHYHUDO�\HDUV��
KDYH�QRW�EHHQ�NHSW�LQIRUPHG�DERXW�LVVXHV�WKDW�GLUHFWO\�FRQFHUQ�WKHP��

3HUVRQDO�3OHD�
7R�&DUGLQDO�)LORQL�DQG�WKRVH�OHDGHUV�LQ�WKH�1HRFDWHFKXPDQDO�:D\�ZKR�DUH�VHHNLQJ�WR�DGYDQFH�
WKH�DJHQGD�DQG�LQWHUHVWV�RI�WKH�1HRFDWHFKXDPDO�:D\���3OHDVH�KDYH�PHUF\�RQ�WKH�3HRSOH�RI�*RG�
RQ�*XDP���7KH�OLQHV�RI�DXWKRULW\�LQ�WKLV�$UFKGLRFHVH�DUH�QRW�FOHDU���3OHDVH�SUDFWLFH�WKH�SULQFLSOH�
RI�VXEVLGLDULW\�WR�DOORZ�ORFDO�&KXUFK�OHDGHUVKLS�WR�PDNH�GHFLVLRQV�RQ�ORFDO�&KXUFK�PDWWHUV��

7R�PHPEHUV�RI�/D\�)RUZDUG�0RYHPHQW��&RQFHUQHG�&DWKROLF�RI�*XDP��6LOHQW�1R�0RUH��
1HRFDWHFKXPHQDO�:D\�DQG�DOO�GHYRWHG�&DWKROLFV���<RX�DUH�D�EHDXWLIXO�ZLWQHVV�WR�WKH�ZRUOG�RI�
\RXU�ORYH�IRU�-HVXV�&KULVW�DQG�\RXU�ILUP�IDLWK��'R�DOO�WKLQJV�ZLWK�WKH�ORYH�RI�*RG�DQG�QHLJKERU�LQ�
\RXU�KHDUW���*RG�LV�ZLWK�XV���6DLQW�3DXO�WHOO�XV�LQ�KLV�OHWWHU�WR�WKH�3KLOLSSLDQV�FKDSWHU����

,I�WKHUH�LV�DQ\�HQFRXUDJHPHQW�LQ�&KULVW��DQ\�VRODFH�LQ�ORYH��DQ\�SDUWLFLSDWLRQ�LQ�WKH�
6SLULW��DQ\�FRPSDVVLRQ�DQG�PHUF\��FRPSOHWH�P\�MR\�E\�EHLQJ�RI�WKH�VDPH�PLQG��ZLWK�WKH�
VDPH�ORYH��XQLWHG�LQ�KHDUW��WKLQNLQJ�RQH�WKLQJ����
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�
'R�QRWKLQJ�RXW�RI�VHOILVKQHVV�RU�RXW�RI�YDLQJORU\��UDWKHU��KXPEO\�UHJDUG�RWKHUV�DV�PRUH�
LPSRUWDQW�WKDQ�\RXUVHOYHV��HDFK�ORRNLQJ�RXW�QRW�IRU�KLV�RZQ�LQWHUHVWV��EXW�>DOVR@�
HYHU\RQH�IRU�WKRVH�RI�RWKHUV��
�
+DYH�DPRQJ�\RXUVHOYHV�WKH�VDPH�DWWLWXGH�WKDW�LV�DOVR�\RXUV�LQ�&KULVW�-HVXV���
:KR��WKRXJK�KH�ZDV�LQ�WKH�IRUP�RI�*RG��
GLG�QRW�UHJDUG�HTXDOLW\�ZLWK�*RG�VRPHWKLQJ�WR�EH�JUDVSHG���
�
5DWKHU��KH�HPSWLHG�KLPVHOI��
WDNLQJ�WKH�IRUP�RI�D�VODYH��
FRPLQJ�LQ�KXPDQ�OLNHQHVV���
DQG�IRXQG�KXPDQ�LQ�DSSHDUDQFH��
KH�KXPEOHG�KLPVHOI��
EHFRPLQJ�REHGLHQW�WR�GHDWK��HYHQ�GHDWK�RQ�D�FURVV���
�
%HFDXVH�RI�WKLV��*RG�JUHDWO\�H[DOWHG�KLP�
DQG�EHVWRZHG�RQ�KLP�WKH�QDPH�
WKDW�LV�DERYH�HYHU\�QDPH��
WKDW�DW�WKH�QDPH�RI�-HVXV�
HYHU\�NQHH�VKRXOG�EHQG���
RI�WKRVH�LQ�KHDYHQ�DQG�RQ�HDUWK�DQG�XQGHU�WKH�HDUWK��
DQG�HYHU\�WRQJXH�FRQIHVV�WKDW�
-HVXV�&KULVW�LV�/RUG���
WR�WKH�JORU\�RI�*RG�WKH�)DWKHU��

�

6WD\�OR\DO�WR�-HVXV�&KULVW��KLV�9LFDU�RQ�(DUWK��RXU�+RO\�)DWKHU�3RSH�)UDQFLV�DQG�WKH�OHJLWLPDWH�
VXFFHVVRU�RI�WKH�$SRVWOHV���,�DP�FRQYLQFHG�WKDW�$UFKELVKRS�+RQ�LV�GRLQJ�KLV�EHVW�WR�EULQJ�KHDOLQJ�
WR�RXU�&KXUFK��

7R�WKH�+RO\�)DWKHU��3OHDVH�KHDU�RXU�SOHD�DQG�GHFODUH�WKH�$UFKGLRFHVH�RI�$JDQD��sede vacante�

7R�WKH�VXUYLYRUV�RI�DEXVH�DW�WKH�KDQGV�RI�RXU�FOHUJ\���,�ZRXOG�OLNH�WR�UHDG�\RX�VRPHWKLQJ��

³)RU�WKRVH�ZKR�ZHUH�DEXVHG�E\�D�PHPEHU�RI�WKH�FOHUJ\��,�DP�GHHSO\�VRUU\�IRU�WKH�
WLPHV�ZKHQ�\RX�RU�\RXU�IDPLO\�VSRNH�RXW��WR�UHSRUW�WKH�DEXVH��EXW�\RX�ZHUH�QRW�
KHDUG�RU�EHOLHYHG��3OHDVH�NQRZ�WKDW�WKH�+RO\�)DWKHU�KHDUV�\RX�DQG�EHOLHYHV�\RX��,�
GHHSO\�UHJUHW�WKDW�VRPH�ELVKRSV�IDLOHG�LQ�WKHLU�UHVSRQVLELOLW\�WR�SURWHFW�FKLOGUHQ��,W�
LV�YHU\�GLVWXUELQJ�WR�NQRZ�WKDW�LQ�VRPH�FDVHV�ELVKRSV�HYHQ�ZHUH�DEXVHUV��,�SOHGJH�
WR�\RX�WKDW�ZH�ZLOO�IROORZ�WKH�SDWK�RI�WUXWK�ZKHUHYHU�LW�PD\�OHDG��&OHUJ\�DQG�
ELVKRSV�ZLOO�EH�KHOG�DFFRXQWDEOH�ZKHQ�WKH\�DEXVH�RU�IDLO�WR�SURWHFW�FKLOGUHQ�´�
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7KHVH�DUH�QRW�P\�ZRUGV��7KH\�DUH�WKH�ZRUGV�RI�3RSH�)UDQFLV�ZKHQ�KH�ZDV�LQ�3KLODGHOSKLD�DERXW�
RQH�\HDU�DJR���+H�LV�VR�RQ�SRLQW�WKDW�\RX�ZRXOG�WKLQN�WKDW�KH�LV�VSHDNLQJ�GLUHFWO\�DERXW�RXU�
VLWLXDWLRQ���,�ZRXOG�OLNH�WR�WKLQN�WKDW�KH�LV��

%LOO��������
5HJDUGLQJ�%LOO���������WKH�$UFKGLRFHVH�RI�$JDQD�LV�QRW�VHHNLQJ�WR�SURWHFW�FKLOG�VH[XDO�DEXVHUV�
RI�DQ\�NLQG��LW�VLPSO\�GHVLUHV�IRU�WKH�3HRSOH�RI�*RG�WR�EH�ZHOO�LQIRUPHG�DERXW�WKH�WUXH�HIIHFWV�RI�
%LOO���������%DQNUXSWF\�RI�WKH�ORFDO�FKXUFK�ZRXOG�EH�LQHYLWDEOH�DQG�DWWHPSWV�WR�H[DJJHUDWH��
PLQLPL]H�RU�REVFXUH�WKH�HIIHFWV�RI�EDQNUXSWF\�RQ�WKH�VHUYLFHV�SURYLGHG�E\�WKH�&KXUFK�LV�QRW�
KHOSIXO��7KH�IDFW�LV�WKDW�GLRFHVHV�LQ�EDQNUXSWF\�KDYH�WR�PDNH�ELJ�VDFULILFHV�WR�IXQG�WKH�FKLOG�
DEXVH�ODZVXLW�VHWWOHPHQWV���(YHU\�GLRFHVH�VFUDPEOHV�WR�NHHS�WKH�FKXUFKHV�DQG�VFKRROV�RSHQ��EXW�
LQ�GRLQJ�VR��WKH\�KDYH�WR�PDNH�KXJH�VDFULILFHV�HOVHZKHUH���(DFK�FDVH�LV�XQLTXH�DQG�WKH�GHJUHH�RI�
VDFULILFH�FRPHV�GRZQ�WR�KRZ�PXFK�LQVXUDQFH�FRYHUDJH�WKHUH�LV�DQG�ZKHWKHU�SDULVK�DVVHWV�DQG�
LQVWLWXWLRQV�DUH�UHJDUGHG�E\�WKH�FRXUW�DV�DVVHWV�RI�WKH�GLRFHVH�DQG�DYDLODEOH�IRU�ODZVXLWV��

&RQFOXVLRQ�
3HRSOH�RI�*RG��6HQDWRUV�DQG�*RYHUQRU��SOHDVH�FRQVLGHU�FDUHIXOO\�DOO�WKH�PRWLYDWLRQV�EHKLQG�WKLV�
%LOO���7KH�&KXUFK�GHVLUHV�IRU�\RX�WR�GR�ZKDW�LV�ULJKW�IRU�WKH�YLFWLPV�RI�DEXVH��EXW�SOHDVH�
VDIHJXDUG�WKH�LQQRFHQW�SHRSOH�DQG�VHUYLFHV�WKLV�%LOO�FRXOG�KDUP���,�UHVSHFWIXOO\�DVN�\RX�WR�SUD\�
DERXW�\RXU�GHFLVLRQ���0D\�DOPLJKW\�*RG�EOHVV�\RX��






